


,,» &RQJUHWR 1 DARCD QUH GH6DYGH( VFROU ,, &RLD6( H, 61P SXVE
,QMCDARQDAGEH 6 DYGH ( VFROU

&RREHDI | R* HIDO
3DWHID 6 DQRY 3WKG QFIR

$XURUHV
3DWBID 6 DQRY 3 WXGE AR

$P DQED +HBIQD/ H R* RQY DOHV
* DEUHD $ SDUHAGD ) HUHLD
JRU+ DIHGRD5 HY

SRR * WWIFRH' IDIWP D1 R
( YD@R $ SDHAGR $ EUHX
-RUH) HDQGR &DUR| ] D

5HYM R\M \WDO
( YDGR $ SDUHFCR $ EWHX



2UJDQ] De R* HDO

3 DWIFLD 6 DQWRYV 3 WXGI QFLR

" WWHWRWD GD ( P SUIHVD 3 IXGE QFIR & XWRV H & RQUXGRUDV
3xV' RXVRWDGR HP * HUHQFIDP HQW GH ( QHWP DIHP
81(63 ' RXWRWDGRHO0 HWDGR SHD ( VFR® GH

( QHWP DIHP GH 5 [EHIU R 3 UHR GD 8 QYHWIGDGH GH 61 F
3DX® ((53 863 ( VSHFIDOAD HP ( QHWP DIHP HP
&XIGDGR3U QDWO81,) (63 ( VSHFIDOAD HP

* [QHFR®JID H 2 EWWMWIBID ( VSHFIDOAD HP ( QIHWP DIHP
HP 8 QIGDGH GH 7 HWDSID , QMQVLYD 1 HRQDVO 8 7,

* DDGXDI I RHP ( QHWP DIJHP 8)06

KW8V  SURIDGUDSDWIFIDSIXGHQFIR FRP

# SRl GIDSDWIFIDSWKGHOFLE

&RP W R2 W DQ] DGRWD

$P DQGD +HBIQD/ H R* RQI DOYHV
* DGXDGD HP ( QIHWP DIHP QD 8 QLYHWIGDGH ) HGHWDOGR
7UEQIX® O IQHULR 8) 70  &RQVXGRWD GH $P DP HQWI | R

* DEUHD $ SDUIHFIGD ) HUHLD

* UDGXDGD HP ( QIHWP DIHP QD 8 QYHWIGDGH ) HGHUDOGF
7UEQIX® 0 IQHULR 8) 70

,JRU+ DIHGRWD 5 HY

* DGXDQGR HP %DFKDUHDGR H / IFHQFIDWYD HP

( QHWP DIHP SHD ( VFR® GH ( QHW DIHP GH 5 IEHIU R
3UHR GD 8 QYHWIGDGH GH 61 R3DX® ((53 863 *
HWEJ [CUR EROIMMD QR / DERIDWUR GH 3 LOWFD 3 HGDJ xJ LFT
GD( (53 863 FROERWQGR FRP R SOQHWMP HQR H D

H[ HFXi 1 R GH DWYIGDGHV HGXFDWYDV QR EP EIMR GD & XGMLE
H ([ WQVI R 8 QYHWIMUD ) D] SDUM GD &RP W R

( [ HFXWYD GD/ LID $FDG P LIFD GD 6 DYGH GD 3RSX®i I R
1HIWD /$61(*5$% 6HXVIQMWHWHY DFDG P IFRV H
SWRIWWIRQDLY FRQFHQADP VH HP  SR@GAFDV SYEQFDV
YROWGDV E SRSX®i | R QHIWD HGXFDI | R HP VDYGH H
SUCWFDV SHGDJ xJ IFDV IQRYDGRUDV



(TXISHGHO DUINHMQJ H&RP XQFD= R

( YD@R $ SDIHFLGR $ EWHX
" IWHVRUGD HP SUHVD & RQW VR ' RXVRWDQGR HP 0 @DV H
7HFQR®J LD SHD 8 QYHWIGDGH ( WWBGXDO- YR GH 0 HVT XD
)LCKR 8 QHVS GH UDXWX ( VSHFIDOAD HP 0 @DV LI MBLY

" HVHQYRONP HQR GH 1 RYRV 3 LIRGX\RV 6 MMP DV H , QMUDFHV
3 IRIHWRU( VSHFID@] DGR HP &RP XQIFDi | R 71 FQIFDV
5 HGDFLIRQDLY H 0 @DV LIV

FR \RWXGERV FRP

-RUH) HODQGR &DUR] 1 D

3RWXLO %$ HP * HVWWR GH 3 LRMMRV ( VSHFIDOAD HP 0 DINHWQJ
" LJIMPO* IDGXDGR HP & RP XQIFDI | R 6 RFLDO 3 XEQFIGDGH H
3WRSDIDQGD $ WD QD CUHD GH FRRUGHQDI 1 R GH SLRMVRY
GHVHQYROHQGR SWRGXi UHV DXGRYIVXDLY GHVGH HDERWI | R GH
WRWMILR SWRGXi 1 R FDSW | R H WILQDV H GILHI | R GH IRWRJ WDILD

( [ HIFH R FDU R GH FRRUGHQDGRUGH SRMMRY DWD® HQW H DD
QD HOMERWI | R GH P DWUDLY DXGRYLVXDLY SDWD FOWVH P T GIFD
DWIP FRP R SWRJWDP DV GH HGXFDI | R FRQWQXDGD WDQVP MVUHV
DR Y1YR SH®D LQMUQHWH DX@V H FXWRV YROBGDV E FOWH
PTGFD DOP GH P DWUDLY HGXFDWRY GHVWQDGRY DR SYEQFR
GLIR



$SIHVHQW R

$ SURP Ri | R G VDYCGH HVFRDUUHSUAVHQ P XIMR P DIV GR TXH
XP WBR GHFXIGDGR HD'T XP DD | R SRMQAD® HQM
WDQVIRUP DGRUD SDUD XP - GHVHQYROIP HQR VDXGCYHOR
DVSHAR IOFR P HQBOHP RARQDCH VRADO1 R GHFRWHUGD
P IQKD \WDVUD SURIMMRQDOFRP R HQHWP HUD H SIRHWRWD
|GHQMTXHLD @FXQD GH SHVTXIVDV AHQMFDV VREUH D VDYCH
HVFROU EHP FRP RD UHD@ Di | R GH ERDV SWQIFDV

( FRP R SURSXVIR GH FROQMEXIUFRP D SULW¥FD SURIMMRQDAD
CUHD GD VDYGH HVFRODU D BHYMB GR,, &R1 D6 (- IRLHVAK\WUDGD
YIVDQGR DP SIDUD GYXODI | R GRV FRKHAP HORY

FRP SDUWBDGRY GXUIDQM D UHD@ DI | R GRV HYHQRY FIHQ@EFRY
$ SURSRWI |RLHYIGHGHADUR SRWMQADCED HVFRD QD SIRP RI | R
@D VDYGH G FRP XQGDGEH HVFRDUDR GIYDUHP FRQUGHWDI | R
TXH D HVFRD GHYH VHUXP ®FDOGH DFREBIP HQR UHVSH\R H
SURP RIRUGH VDYGH TXH IDYRUH D D J DUDQID GD VDYGHH EHP
HABUGH \RGRV RV P HP ELRV (D FRP XQGDGH HVFRDU RUDJ DV
DERBVAHOMV IXQARQCURY SURIHWRUAV H IDP @bV

2 VFRDERDGRHV IRIDP  VHBFIRQDGRY FRP EDVH QD H SHWH
DSUAVHQIGD QDV QUHDV GD VDYGH HVFRDIUH VDYGH GD FUDQ D
SRWIEIMBQGR DWP R FRP SDMBDP HQR GH UFDV

FRQUEXI UHV UHDARCDGDV D VDYGH HVFRDU $  UHYNAB DERED
WP QUFDV UHBIYDQMY DXDLY H HP H HQMV TXH IP SDRIP
GUHAIP HOM QD VDYGH HVFROU HYIGHQADQGER D QHRFHWIGDCH
@D IP SEP HQWI | R GH DI UHV H HADWI IDV FRP IRFR QD
WDQURWP Di | R GDV HVFROV HP ( VFRDV 3 IRP RRADV GH
6 DYCH




$SIHVHQW R

$ DSUHVHQMEI | R GV ERDV SUQWFDV DBWIP SDUD D
QHFHVWIGDGH GH XP D DEREDIHP IQRYDGRUD H DEUDQI HQM
VREUH WP QUFDV FUBIFDV TXH P XMV YH HV M R IQVMELD) DDV
" HQAH DV ERDV SUDWFDV DSUHVHQIBGDY GHMIBFDP VH DV

WP QIFDV SUHYHQ | R GHVXIFQIRV SUHYHQ | R GR DEXVR

VH XDAQDQHP HVFROV SURP Ri | R GD VDYGH EXFDO
FRQVAHQW DI | R VREUH KISHWMQVI R DUMUDO GDEHWY

\DEDJ VP R H DBRRO/P R Q@D HVFRD SYETFD FRQUXP R

DIP HQBUGH HVFRDUHV SUHYHQ | R GR DIRJDP HQR IQ DQIDCR
DP EIHQM HVFROU SURP Ri | R GR DBIMIP HQR P DWMUIR HP
FUHFKHV FDSDFWNI | R GH SUP HURV VRFRURY QDV HVFRDV
UHDQ Di | R GH WKDQEO QDV FUFKHV IQMUPX@MUDEEDCH QR
HOVIQR GHHQHWP DOHP DWDI | R GD YUIEQAD HP VDYGH GRV
HVFROUAV HGXFDI | RHP VDYGH GH HVFRDUHV GDJ DV
FILFX@UAV QR DP EIHQM HVFRDU HGXFDI | R SDUD VH XDXEDCH
HGXFDI | R SHUWP DQHQWM SDUD HGXFDGRUIHV XGAFIGDCGH
VXMMQEYHO GHOAH RXWDV

&RP RHGXFDERD FROMGHR TXH D BHYIWIY RIHUHFH HBP HORY

IXQGEDP HQBIY SDUD DP SMPUD FRQVAHQW DI | RH
VHQVELD Di | R VREWH D [P SRUEQAD GD WDQVIRWP Di | RV
HVFROV HP ( VFRDV 3 URP RRUDV GH 6 DYGH

3 DWFID 6 DQRV 3KG QFIR
" IR GD ( P SUHVD 3 XG QAR & XWRV H & RQUXGRUDV




& DSAX @R
2UDQIDI IR

& DSAX @
., &R1 D6 (

& DSAX@®R
,QIFIDWYDV GR ,, &R1 D6 (
&DP SDQKD GH 3 WIRP Ri | R GD 6 DYGH
%RDV 3 LLWFDV GH 6 DYGH ( VFR@U
3 DUFHILRV GD 6 DYGH ( VFRODU
$ SRIRV , QUXFLRQDLY

0 DWIUDOGIGCWFR ( ERRN
3 RGFDWV VREWH D 6 DYGH ( VFRDU

& DSAX @
3WRIWLP DI IRGR,, &R1D6(

& DSAX@®
3DUAFLSDI | R ( VSHFLDOH 5 HIVWR GH ( [ SHUI QFLD

& DSAX @R
3 DARFLODGRUHV

&RQVIGHWI UHV ) LQDLV

5 HIHU QFLDV







&DSAX®
(P SUAMD 3WKGEQHR & XURVH & RQVXGRUDV

$ 3WXE QFIR &XWRV H&RQVXORUDV T XP D HP SUWD GRWDP R
HGXFDAIRQDOTXH GHVHQYROH DMWIGDGHY GH HMQR FRP R
SURSXVIMR GH FRQUEXIUFRP DIRWP Di | RHDWDQ Di | RGRV
SURIMMRQDLY GD QUHD GD VDYGHH GD HGXFDI 1 R

2 V VHYI RV SUMBGRV SHD HP SUWVD M R UHDFIRCDGRY DV QUHDV
GH 6DYGH @ 0 XBHU * IQHFRRJID 2 EWMWBID 6 DYGH GD
&UDQ D 1 HRQDW®JID 3HADWD 6 DYGH ( VFRDU 6 DYGH
3YEGDH( QHP DIHP

$ RIHWD GH VHXV VHYL RVT WHDARQDGD D

3URGXI | R GH P DIMUDOAGOWR H ERR\V  YIGHRDX@V JDP HV
IQRIWIFRY P DQXDIY EDQFR GH TXHWUHY FDSAM® GH OR
HW

$XOV * WGXDI I RH3xV* IDGXDI 1 R

3 DBMADV

&XWRV H 7 UHHQDP HQRV RQIH H SUHVHQADO
&RQUXGRUDV $ FDG P LIFDV

3DUHFHUHV 71 FQFRV SDUD 3 HIXGFRV & IHQ@FRYV
3DWFSDI | RHP ' HHVDV * IDGXDI | R 0 HVWDGR

' RARIDGR

2UDQ]DI I RH3WP R | RGH( YHQRV &IHQW@FRV 1 DARQDY
H,QMIDARQDY ([ 6P SXMRV &RQUHWRV 0 HVDV

5 HGRQEDV HW

$WDI 1 R 3URIHWRUDX\WRU & RQMXGWE / HVRD & WANFD

3 DBMIDOM & XU




&DSAN®
(P SUHVD 3UXGEQAR & XURVH & RQUXORUDV

$ 0 IR 91M RHIDRUHV GD ( P SUHVD 3KE AR &XURV
H & RQUXGRUDV DSUAVHQEP [P SRUBIQMV GLHUHGADLY

0 Wi R &RQNEXWUFRP DIRP DI i RHR
DSHUHL RDP HQR SURIMRQDAXQEDP HQBGR
QDV P HBRUHV HYIG QRIDV FHQ@EDV
FROUEXIQER FRQVHTXHQMP HQM SDUD R
RIHUHFP HQR GH XP D DWIMIVGHAID GH
TXDIEDGH KXP DQYJ DA H VHIXWD

91V R $®DJ DUR WHHFRQKHAIP HQR FRP R
XP D HP SUHVD GH H FHOQAID H GH UHHU GAID

QR RHHAP HQR GH VHWIL RV UHDFIRQDGRV D
DD Di | R HDSHUHL RDP HQR SURIMRQDO
QD CUHD @D 6 DYGH @D 0 XBHU 6 DYCH @D
&UDQJ D 6DYGH 3 YEGD H ( QHWP DIHP

9DRUIHV YUDVHDGRV QD H FHOQAID GRV
VHYL RVRHWGRY IRP DI RH

DSHUHI RDP HQR SUR MMRQDO UHVSHWR EV
SHWRDV T WD FRP SIRP MVRFRP D
DSUHQE] DOHP




&DSAX®R
(P SUAVD 3WKGEQAR &XURVH & RQUXGRUDYV

' HVGH D DEHWMWD GD ( P SUHVD 3 XG QFIR &XW/RV H
&RQVXORUDV RFRWICD HP DJRR CH IRDP
FROTXMBGRY DIV RP RP HQR [P SRUBQMY UHFRCKHAP HQRV
H TXH HVWR GHVIBDGRY QR VI

777 SWRIDGDSDMELDSIXGHOFIR FRP







&DSAN®
,, &RQJ UHWR 1 DARQDC QUOHGH6D- GH( WWROU
, &R1 D6 (

2 EMMYR

2 ,, &RQIWHWR 1 DFIRQDCR QIOH GH 6 DYGH ( VFR@U

, &R1D6( HR, 6P SxVIR ,QMUDFIRQDOGH 6 DYGH ( VFRDU
RFRUIGRV HP DI RWR GH IRIDP RUDQ] DARVFRP R
SURSXVI\R GH FRQMEXIUFRP D FRQVAHQW DI | RHVHOMEIQ Di | R
@D VRAHGEDGH TXDQR E 1P SRUEQFAID GD WDOVRWP DI | R GDV
HVFROV HP ( VFRDV 3 URP RRIDV GH 6 DYGH FRQRWP H

UWHFRP HQADI T RGD 2 UDQ] Di | R3DQ $ P HUFDQD GD 6 DYGH
23%$6 2SDhv




&DSAN®
,, &RQJ UHWR 1 DARQDC QUOHGH6D- GH( WWROU
, &R1 D6 (

%HQH LRV GDV ( VFROV 3 URP RVRWDV GH 6 DYGH

. 0 HERWHY G-MHFKRV GH VDYGH H EHP - HMIBUVRAIDCH

HP RFIRQDO

. ' HVHQYROIP HOR GH KDEIAEDGHY VRARHP RARQDY
. 0 HBRUHQI D'DP HQR H GHVHP SHQKR DFDG P IER
. $XP HQR GD DIMIGDGH IMED H FRQVHTXHQM P HBRWD GR QGEFH

GHP DWD FRBRUIDO

. 5HEX 1 RGRVFRP SRUBP HQRV GH UMFR
. OHBRID D QM| R FRP DXP HQR GD IQJHVR GH DAV H

YHI HBLY
. 5HEX 1 RGRWWEDIMVP R H GR XVR GH VXEVEGQFIDV @MV H
BNV

. 5HGX I RGRVFDVRV GH EXO®IQ) H R EHEXOIQJ

. 0 HERUHV SRAGDV SOCRV H DIWIGDGHV SURP RIRUDV GH VDYCGH
. ,QFHQMYR DR GMDP HQR FRISRUDO & DVWIR HWDO

. $XP HQR G DIDEHWDI | RHP VDYGH HQAH RV DAQRV

IDYRUHFHQER D FROAKI | R GR FRQKHAP HQR DGR 1 R GH
QRYDV DIMYGHV KDEI@EDGH H P XGDJ DV GH FRP SRWIP HQRV D
IDYRUGR JHUHQAIDP HQR GD SXSUD VDYGH 1 ISR

. 0 HBRUFDSDF\MI | R GDV HVFROV SDUD HQUHQBIUH J HHQRIDU

TXHAUHY GHVDYCHH EHP HABUGRV P HP ELIRV QD
FRP XQGDGH HVFRDU

' HVHQYROIP HQR GH FRP XQGDGHV HVFRDUAV P DIV VDXGGYHY
H DXP HQR GR H HIFGIR GD FIGDEDQD SDWFSDWD 1 ISR

. 5H&X | R GV GHMIXD@DGHY QRV GHMHFKRY UHVXABGRY

HGXFDFIRQDY 1 ISR




&DSAN®R
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VWROU
, &R1 DB (

3YEQFR DOR

. (VWEDQMY * DGXDI 1 R 3xV JWDGXDI | R
. 3WRIMRQDY ( GXFDI 1 R 6DYCH
. IUHARUV H* HARUAY HVFRDUAV

2 SRUMQGDGHV J HIDGDV SHID SDUAFLSDI | R QRV
( YHORV

. ' LYXOD | RGV P HERWHV HYIG QAIDV FIHQ@FDV

. 7URFD GHH SHU QFAIDV H GH® RINQJ

. 3DWASD | R QD &DP SDQKD GHVHQMEID Di | R

. 3DWFASDI I RQD ([ SRVIiT R GH %RDV 3 LWV GH 6 DYCGH
HVFRDU

. $WDQ D | R GRFREKHAP HQR FRP SIRIWIRQDIV H SHW QD
CUHD GD VDYGH GD FUDQ D H VDYGH HVFRDU

. ,QFHQIYR H DSRIR SDUD D WHS@FDI | R GH ERDV SUDWFDV GH
VDYGH HVFROU



&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

2 V UHVXABGRV JHIDGRV SHR ,, &R1 D6 ( GHP RQMDP
XP H FHBIQM FUHVFLP HQR H XP D SRMCFIDCSHYSHRYD SDUD
DV SWK[ IP DVHGEL UHV $ VHIXIU M R DSUHVHQEGRY DOXQV
UHVXABGRV

$V SDWASDI UHV QD &DP SDQKD GH3UWRP Ri | R GD 6 DYGH

( VWVRDURR,, &RLD6( GH UHOMWP XP FUHVFIP HOR

H SUHWLYR QR HQJ DAP HQR GR SYEGR ( P IRUDP
UGUIMWDEDV  SDUFISDI UHV HQTXDQR TXH HP HWH
QYP HIR TXDVH GREIRX DBDQ DQGR ~ SDWASDI UHV 7DV
GDGRV HSUHVHQEP XP  FUHVFIP HQR DSWR] IP DGR GH GH

XP DQR SDWD R RAMR FDUDRPWU] DQGR XP WL QUFDYR LQMUHWH
HDGM R GRV SDWFSDQMY QDV Di UHV SURP RYIGDV

2 V UHVXGBGRY GHP ROMDP R IRMBGFP HQR GD YIMEITEDGH GD
&DP SDQKD EHP FRP RD DP S | R GR VHX DBDQFH SRV
FRQRX FRP D SDWFISDI | R GH SIRIVWMRQDLY GH QYHWRV
SDOHV FRP R $®P DQKD %DMO&DQDCC &KIBH ( VSDQKD

* XIJ %WDX 3RWXJIDOO T [IFR 1 L7 UD GHQAH RXAWRY




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

2 JWIFR IGMAD XP D FRP SDUDI | R GRV UHVXABIGRY IGHQMFDGRY
QRVDQRVCH H VREUH DV SDWFSDI OHV QD ([ SRVLT R
GH %RDV 3 WDWFDV GH 6 DYGH ( VFRDU

(P IRDP WDQ DAV  ERDVSWOWDVH HP

ERDV SUDWDV UHSUHVHQBQGR XP DXP HQIR GH DSUR] IP DGDP HQM
RXVHD XP FUHVFIP HQR UHSUHVHQEMYR 7 DCSDQRUDP D

UH®M XP D P DIRUDGHM R H FRP SURP HWP HQWR GDV LQAMYL UHV H

GRV SIRIWIRQDLY HQYROIGRY QDV Di UHV GH SURP R | R GD VDYCGH

H SUHYHJ | R GH GRHQ DV

,WR SRGH HABUUHDAIRQDGR D [P SGP HQMI | R GH SRGIFDV
SYEQDV HHWDV IGFHQMYR D IRWP Di UHV QD QUHD GD VDYCH
HVFROU |RUBGHP HQR GDV SDUFHUDV HQAH D HVFRD VHWYILL RVH
IDP @DV DXP HQR GD IQMIWDI | R HQAH D VDYGHH D HGXFDI | R
GHQOMH RMRV 3RUIIP DFRP SDWDI | R GRV UHVXGBGRV CH H
SHP MP IQHUWXP D SHY/SHAD SRMMYD HP HDI | RE

P DQXWMQI | R GDV ERDV SLOWHDV QR FRQOM \R HVFRDU




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

$ FRP SDWD | R GH FRQI UHWWIMBV SDUWFSDQWMY HP H
GHP RQAMD XP  FUHVAIP HQR H SUMVMYR GH SDMFLSDI UHV
(P R, &RLD6( FRQRX FRP SDMFLSDQMYV
HQTXDQR TXH HP FRORX FRP SDWFSDI OHV
UHSUHVHQIBQGR XP  DXP HQR H SUAMLYR GH QR \RDGGH
IQVFUMRY 7 DOFUHVFIP HQR UHGM XP |RMBBIFIP HQR GD
SURSRWI GR &R1 D6 ( H R UHFRQKHAP HQWR GD VXD UHBIYEGHID
QRP HRDFDG P IFR H SURIMMRCQDO( \VAM FUHVFIP HQR SRGH VHU
UHOFRQDGR E DP SMi | RGD AYXOD | RGRFRQYWHWR E
GYHWAGDGH GH \MP QU¥DV DERWEDGDV FRQVRTED! | R GR HYHOR
FIHQEER SHD RSRWWQGDGH GH FRP SDIMBDP HQR GH VDEHUHV

HH SHU QFIDV' GHQMH RAWRY

3RUDQR D FRP SDWDI | R UH®W XP D SHY/SHAYD SRMYD GH
DP SO | RHFRQRIED | RGR&RL D6( GHVBFDQGRDDWDI | R
CRFRQUUHWRFRP RXP HVSDIRGHIRWP DI R DDA DI 1 R
SURIVWIRQDCH RSRWXQGDGH GH IQMIWDI 1 R H SDUFHUDV HOAH RV
SDMFSDQMYV




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

$ FRP SDWDI | R GD SDWFSDI | R GH SDEMDQMY LOMEODARQDY

QRVDQRV GH H IGHQMERX TXH HP IRUDP
REWEDV  SDWFESDI UHV H IRDP UHI MADGDV

SDWFESDI UHV UHSUAVHQBIQER XP FUMVAIP HOR GH

DS [P DEDP HQM 7 DOFUMVAIP HQR UH B XP D
\WQG QFID SRVMYD GH DP ST | R H IQMEDARQDAO Di | RAR
FRQJUMWWR HQ DY DQGR R VHX DBDQFH JBEDOEHP FRP RR
IQMIHAWH GH SUR IMRQDLY HVSHADQABV IQMEDARQDLY HP
QYXODUP VXDV H SHUL GAIDV H FRQKHAP HQRY DGTXILIGRY

3RUBOQR R, &R1D6( WHSUHVHQOB XP HVSDI R UHBIYDQM GH
DWDQ Di | R SUR MRQDCSRUIDYRUHFHUR IQMUFEP EIR AHQWER
H QYHWIGDGH FX@MUDCHQM RV SDEMADQMY GH SDOHV
QLHHQMY TXH DSUHVHQIP FRP R IQMIHWH FRP XP D

SURP R | R GD VDYGH HVFRDU




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

) RLIGHQMFDGR XP  FUHVAP HQR VW QLIEDWR GR QYP HIR GH
DSRRV IQAMYFIRQDY QD VHIXQED HAL T RGR&RL D6 (

(P R HYHQR FRQRX FRP DSDWSDI | RGH  DSRRV
HQTXDQR HP UHI MARX D FRQUEXIL T RGH DSRIDGRUHV

UHSUVHQIIQER XP FUMVALP HQIR GH DSUR] LP DEDP HQM

7 DCSDQRUDP D GHP RWD D DP S@ | R GR WHFRQKHAIP HQRH GR
FRP SURP H\¥P HQR FRP D SURSRWIE GH WDOVIRWP Di | R GV
HVFROV HP ( VFRDV 3 URP RRUDV GH 6 DYGH HYIGHQAIDQGER DWIP

R IRMIGHP HQR GDV SDUFHUDV IQAMFIRQDLY H SUIRIMMRQDLY HP
DSRIDUD WHD@ Di | R GR FRQJUKHWR

2 FUHVAP HQR UHSUAVHQW D FRQVRTED! | R GR HYHQR AHQMEFR
FRP RXP KHVSDI R GHDWD@ Di | R SURIMWMRQDAXQEDP HQEGR
HP HYIG QAIDV AHQW@EDV DXDLY H FRP SUIRYDGDW | DYRUHFHQGR
DWIP D FDSDRIGDGH GH DADIUQRYDV FROERWDI UHV SDWD RV
IXWURY HYHQRY




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

1 RV DRV GH H IRDP P DQIEDV DV TXDQWEDGHY GH
SDUFHLRV GH VDYGH HVFROU LQAFDQGER XP D HBELGEDGH H
FRQVRIED! | R GOV SDUFHUDV H MMQMY EHP FRP RXP ERP

QOHOGH DWFEXDI | R HQAH DV IQAMYLL UHV HQYROIGDV

7 DOSDQRUDP D UH GMY D QHFHVMGDGH GH H SDQVE R TXH SRCH
IQAFDUD VXSHWDI | R GH GHVDILRV SDUD D DP S@i | R GH QRYDV
FROERWDI (UHV FRP RXWDV QAN UHV H SURINMMRQDLY




&DSAN®
,, &RQJ UHWR 1 DARQDC® QUOHGH6D- GH( VFROU
., &R1 D6 (

$ FRP SDWDI | RGD UHD@ DI | R GH SRGFDW QRV DQRV H

IGHQMERX XP  FURVFIP HQR H SUAVWLYR QDV SXETFDI UHV
1DSUPHIDHAL T RGR&RLDB( HP IRIDP SXE@DGRV
SRGF-DW HQTXDQWR TXH HP RFRUWHX XP DXP HQR CH
SRGDW UHVXGBQGRHP  SRGFDVW TXH DEREDIDP \WMP QU¥FDV
UWHDFIRQDGDV E VDYGH HVFRDU

7 DCDYDQ R VHSUHVHQRX XP D DP SO | R VI QLIEDWD GD
XWd) DI | R GHWD [HUDP HQB FRP RP HR GHAYXODI | R&R
FRQOKHAP HOR FLL-QMFRAFG(FD:lR@ﬁ IQAMYFIRCDO ( WM
DXP HQR T UHDFIRQDGR E FRQVRIED | R GD HTXISH

DSUP RIDP HQR GRV UHFXWRY \WWFCRBJ IFRV H P DIRUHQJ DIBP HOR
GRSYEGR $OP GWR \BGFUHVAP HQR HYIGHQAID TXHR
SRGFDWN' XP D HMADWJ LD HILFHQWM GH FRP XQEDI | RH TXH
FRQAEXLSDUD D FRQVAHQW DI | R H VHOMELD Di | R GH \MP QWFDV
IXQGEDP HQWLY SDUD D FRP XQGDGH HVFRDU




&DSAN®
,, &RQJ UHWR 1 DARQDC QUOHGH6D- GH( VFROU
,, &R1 DB (

2 V UHVXABGRY GHP ROQMDWDP XP DXP HQR H SUHWWLYR GR
[QMIHWH UHDFIRQDGR DR DSUHQAE] DGR VREWH D VDYGH
HVFRDUGHYIGR DR DXP HQR GR HQYROIP HQR GRV
SDMFISDQMY QDV AYHYDV IQFADIWYDV GR FRQUHWR FRP R
&DP SDQKD GH3WRP R | R@ 6 DYCH ( VFRDU ( [ SRLI RGH
%RDV 3 WDV GH 6 DYGH ( VFRDU $ SRR , QAMYFIRQDO

* DYDI | R GH3RGF-DWV 3 DUFHLLRY GD 6 DYGH ( VFRDUHW

2 ,, &R1 D6 ( DBDY RX QREYHOYIMEITEDGH IQMEDFIRQDO
FRQUQGR FRP D SDWFISDI | R GH SDEMIDQMY  SURINMMRQDLY
FRQYIGDGRV H FRQI IHWIMIBV GH GlYHW/RV SDOHV FRP R
$OP DQKD 01 [IFR &DQDCC &KIBI 1 LT UD 3RWIDO

( VSDQKD H %4DVIO

$OP GWR R DXP HQR GR QYP HIR GH SDWHASDQMY QD

&DP SDQKD GH %RDV 3 \DWFDV GH 6 DYGH ( VFRODUH QD

( [ SRMLT R GH%RDV 3 LWV \BP El P UHGMX P DIRUIQMUHWH
QR FRP SURP HMP HQR FRP DSUIRP Rl | RGD WDYGH QR

DP EIHQM HVFRDU $ DQOIVH GH \BAY UHVXABIGRY FRQMEXL
SDUWD R SOQH?P HQR RU DQ] DARCDAGEDV S| IP DV HAL UHV







&DSAN®
,QHADWDVGR,, &R1 D6(

$ UDODIRGR,, &R1D6( H, 6P SxVIR ,QMUODFLIRQDOGH
6 DYGH ( VFROUWDQ DGRV HP RSRWYQ] DIDP D
UWHDQ DI | R GH AYHYDV IQFIDWYDV HP - SURGED VDYGH HVFROU

VHQGR HDV

&DP SDQKDGH3WRP Ri | R GD 6 DYGH

([ SRV | R GH%RDV 3 WWFDV GH 6 DYGH ( VFR@U
3DUFHLRV GD 6 DYGH ( VFR@U

$ SRIRV , QUXFIRQDLY

3WRGXI | R GHP DWMUDCHGXFDWYR ( ERRN &DGIQGQUR
3RGFDVW







&DSAX®
&DP SDQKD GH3WRP Ra RGD6D- GH

$ &DP SDQKDGH3RP RI | R GD6DYGH Rk, &RQIUAWWR

1 DAIRQDOGH 6 DYGH ( VFRDU ,, &R1LD6( H, 6P SXMR

, QMOQDFIRQDOGH 6 DYGH ( VFROW \MYH FRP R SURSXVI\R
FROUEXIUFRP D VHOVIELT] Di | R H FRQVFIHQW DI | R GH\VRGRV
VREW D IP SRUEQFID GD SWRP Ri | R GV DI UHV GHVDYGHQR
DP EIHOW HVFR@U DIIP GH FRDERWDUFRP D VDYGH GH \RGD
FRP XQGDGH HVFROU H  FUDQI DV DGRBVFHQMV
IXQARQQURY SUIRHWRUHV H IDP @bV

$ &DP SDOKD GH 3 RP RI | R GD 6 DYGH FRQRX FRP D
SDWASDI 1 R GH SUIRIVWRQDLY GH QYHWYDV IRWP Di UHV
DFDG P IFDV FRP R HQIHWP DIHP  DWIVWQFLD VRFLDO
GUHW [IMRWMWDSID SVIFR®RJID QXWI | R RGRQR®J D
NRLODOVP R SHGDIRJLD DGP LQWWDI | R GHHP SUHVD
HGXFDI | R IMFD FRP XQIFDI | R VRFLDO WMUDSHXW® | (RUDO

P HGFIQD ELRP HGIFIQD HQJHOKDUD GHQUH RA\WRV 7DV
SDWFSDQMV DERUEDIDP  HQRTXHY HWHCQAIDIY FRP R SURSXVI\R
GH FRQNEXIUFRP D SURP Ri | R GD VDYGH HVFRDU




&DP SDQKD GH3WRP Ra RGD6D: GH

1 DARQDO%.DMO

* DEUHD $ SDUHAGD ) HUHLD
(QHP HLD

$ QD &DLRMD ) ROMHD
7! FQIFD GH( QHWP DIHP

0 DUDQD 0 DUAQV3HUHLD
7! FQIED GH( QIHLP DI HP

3DWHD 6 DQRV3XGEQHAR
3RIHWRLD GH( QHP DIHP

JRU+DJ HGRWQ5 HY
* LDGXDQGR GH( QIHP DI HP

/ X1} D ( BIQD &DVDEXUL
(QHP HLD

$P DQGD +HBQD/ H R* RQDIHV
(QHP HLD

' DYIG5RGUI XHV
3HGDIRIRH* LDGXDQGR GH3VFR®J ID

$ @H ( WMUGH&DUYDBR $ \WH
3HGDIJRIDH3VF ®ID



&DP SDQKD GH3RP Ra RGD 6D- GH
1 DARQDO%.DMO

) IDQAHBI7RARRL ) 0 HQGRQED
(QHP HLD

(@®Q&UMDD GH2 QHLD 0 HR
* IDGXDQGD GH( QIH.P DI HP

3DX® 3IQKHLR 7H[ HLD
%RP | GIFD

% LEDWD 9 IRYUD $ ® HGD H61OD
1 XWIHRQWD

0 DUD ( GXDUED ( YDQJ HDAR 610D
(QHP HLD

+HQU $WH
&RP XQIEDa R6RADC

0 7UAR. HV@HU6J XDWE EID
* IDGXDQGR GHO HGIAQD

0 DUD &UMAQD/ RSHY' RVEDQRV
$X[ [IDUGH' HQAMD

NDEH@ / X1 5 AVHQGH
(QHWP HLD




&DP SDQKD GH3WRP Ra RGD6D: GH

1 DARQDO%.DMO

0 LFKH®I 7KRP DQQ
1 XWIARQWD

VDGRWD 0 DQIUQDR &XQKD
(QHP HLD

) HUQDQGD 0 DFKDGR
) RQRDXGIE ®I D

0 DUDQD 8 FKRD
' HMIQHU* W ILED

(\AMD 5DP ILHV/ RXUHQER
3UF ®ID

) @YIR/ RP EDUGL7HRGRIR
-RUIDOMD

/ HVAD 6 SIQD 7DSID
(QHP HLD

HD$ QI HIL
$ GYRIDGD

$O@H ' DYLH+HQU $WH
7XED* R



&DP SDQKD GH3RP Ra RGD 6D- GH
1 DARQDO%.DMO

5 REHUR &DURV6 RDUHV) LBR -- D) HBWRGH6RX] D $THSP DW] L
(QHP HLR 3P ®ID 0 ! GIFD 9 HWUQZ UD
0 IFKH®IH/ HAAD ) HUQDQGD %M &\ W QRZ 1H SUWAD/ RER
1 XWHRQMM® H( QHLP HLD $ GYRIDGD 7WDGXVRWD H$ FDGSP LIFD GH3VIFR®J ID
3LRWMR 6 KDQBDD * @XAD ([ SRR $@H ' DYLH+HQU $WH

8) 70 9 RXQWUD/ (0 ( 7XED* R



&DP SDQKD GH3RP Ra RGD 6D- GH
1 DARQDO%.DMO

$ GUHD&UMAQD 0 HOH| HV
(QHWP HLD

$QGUH | D&RHBR 1 RP HIQL
(QHP HLD

&DUD ) HGUW R &DUYDBR
3HGDIRID

" | ERUD* DUAD
9YDQFZUD

$ @H ( WMUGH&DUYDBR $ WH
3HGDIRIDH3VF ®ID

&DWDQGLD &IQWD ) HILHLD GH&DUYDBR
* LDGXDQGD GH( QHP DI HP

&DP 1D %X ] L
(QIHQKHLD

' UHBI) ®RUDQR
$GYRIDGD

-RWDQQH5 RTXH
7HDSHXVD ) RUDC




&DP SDQKD GH3WRP Ra RGD6D: GH

1 DARQDO%.DMO

7DWDQD 2 @vHLD 6 HUD
3MF ®JD

&DP 1@/ XVQEN 1 RIXHLD
* LDGXDQGD GR 6 HUY1eR 6 RADC

0 IUDP * UHJ° UR2 @QrHLD
3HGDIRID

' DYLSWH
7XED* R

5DTXHGH LD- R 1 XOHV
( QI HXKHLD GHO DWAUDLY

) HUQDQGD %4A1R &\ WA QRZ (6]
$ GYRIDGD

' DQHW/ IP D
( GXFDGRLD ) MED

9% LEDUD 1 RJ XHLD GD 610D
* LDGXDQGD GH( QHP DIHP

$ @QH (WUGH &DUYDBR $ WH
3HGDIJRIDH3VF ®ID



&DP SDQKD GH3RP Ra RGD 6D- GH
1 DARQDO%.DMO

-RV, 7DGHX $ FXQD 5DIDHJ IP D' D@10 X@U ' DYLSWH
3VF ®JR 3VFP ®JR 7XED* R
$AQH$P DW] L " HQVH&DFKHDGD &DP 1D %X ] L
0 ! GIFD 9 HMUQZ UD 3HGDIRID (QIHQKHLD
0 DUDQD $ YHV0 HWDV6RX] D YRQILP +HU $VWH * IMDQL&DP L 3HHLD

(QHWP HLD &RP XQFD= R6RADC 3HGDIJRID



&DP SDQKD GH3WRP Ra RGD6D: GH

1 DARQDO%.DMO

$@H ' DYLH+HQU $WH
7XED* R

$QHS$ P DW] | L
0 ! GIFD 9 HWUQ? UD

%4XQD) ®P DUQLS P DGIR
(QHP HLD

0 DUDQD 8 FKRD
' HVJ QHU* W 1D

(P DQRHCS YHDUO XQl]
(QHP HLR

/ lADQH6] 10
(QHP HLD

0 DUD GR 6 RFRUR &RHBR “RWBIR
3WRIHWRWD

61P RQHO LLDQGD
1 XWIHRQWD

5! JID &DURMH3ZH] RWR/ ILD ) XVFR
%RP | GIFD



&DP SDQKD GH3WRP Ra RGD 6D- GH
1 DARQDO%.DMO

+HQU $WH
&RP XQIFDa R6RADC

) HIQDQGD 0 DFKDGR
) RQRDXGI® ®J D

0 DXUHQ %WMOFRRXUMS ELDK R
" HOWARD

VDGR 0 DQIUQDVR &XQKD
(QHP HLD

-X@DQD/ X] IR
1 XWIHRQWD

6X] DQQD 0 DUAQV' XWD
3VF ®ID

' DYLS WH
7XED* R




&DP SDQKD GH3WRP Ra RGD 6D- GH
OMODARQDO GLYHURVSDAHV

2 QD\RID,IHGRUHO ILDF®I
( GXFDGRLD

WIDU) HLDKXG %O\VDJ RIW.
(QHP HLD

&DIR®QH* RP HVGH) LDQeD 9 D
(QHP HLD

-XDQD 0 DUD * XDGDXSH

0 HYD +HL QGH
3VF ®ID

$\ DQGH L2 OZ DWR\ IQ&RP IR/
* IDGXDGD HP &ISQAD H
7HRQR®J ID GRVS$ TP HQRV

-RQX2 &Z DIHP L7THER
URTXP IR




&DP SDQKD GH3WRP Ra RGD 6D- GH
, QMUDDARQDO GLYHURV SDAHV

7MDGH. HKIQGHS$\ DQGH L7HER $G @ 5REHUR 1 DQTXH
(QHP HLD (QHWP HLD
$\ DQGH L( WKHU2 OZ DVRVQ * LDFH2 JXQWR\ H

%° ®IDH3HGDIRID $JHMCHED- GH&RP XQWZUD



















































































































































































































































































































































































































